Dear Fellow Professionals,

As you would know, IFA-India Academy has been a leading platform for knowledge sharing and professional development in the areas of International Tax and Transfer Pricing. Regular courses on various topics are being conducted by the Academy at its own premises in Noida as well as at other locations in the NCR.

With its aim to reach out to as many professionals in practice and industry as possible, the Academy launched a regular online webcast.  These webcasts will either be live or pre-recorded and will feature eminent tax experts who will give their views on various important developments taking place in the areas of International Tax and Transfer Pricing.

The next episode (Episode 2) of the webcast is scheduled for 12th December 2015 from 3:00 PM to 4:00 PM. 

The eminent experts featured in this episode are:

1. Rahul Garg, Partner, Leader - Direct Tax Practice, PwC India

2. Vijay Iyer, Partner, Transfer Pricing Leader, EY India

The topics that will be covered in this webcast will include:

1. POEM (Place Of Effective Management): The CBDT guidelines are expected soon. The discussion will revolve around the International Tax and TP implications of POEM and India Inc.'s readiness for this legislation. (15 - 20 minutes)

 

2. Finance Minister’s draft proposal on phasing out of exemptions and deductions. (10 - 15 minutes)

 

3. Case Laws: (30 minutes)

 

(a)   IHI vs. ADIT(Mum) – ITAT Mumbai - Where Japanese company executed Engineering, Procurement, Construction and Commissioning contracts in India through Indian project office, income from offshore services, though chargeable under section 9(1)(vii) was exempt under DTAA and, hence, could not be charged to tax in light of section 90(2).

 

(b)   M/s Columbia Sportswear Company v DIT (IT) – HC Kar. – Permanent Establishment in case of purchasing operations.

 

(c)   DCIT vs. TCS – ITAT Mumbai - Transfer Pricing: (i) If the AO & CIT make a mechanical reference to the TPO without applying mind to the TP report & other data filed by the assessee, the reference is invalid, (ii) A transfer pricing adjustment cannot be made if the assessee's income is exempt u/s 10A or 80HHE or (iii) if the AE is assessed at a rate of tax higher that tax rate in India.

 

(d)   ITO v MUR Shipping DMC Co – ITAT Raj. – Applicability of Limitation of Benefits clause under India-UAE Treaty.

 

(e)   Cincom System Inc v DDIT –ITAT Delhi – Royalty - Consideration received by the assessee for providing access to internet and other networking facilities to an Indian entity was royalty under Article 12(3) of the India-US DTAA.

You can watch the webcast live on 12th December 2015 by clicking on the following link: https://www.youtube.com/watch?v=ajQGfHrPpjs. An edited version will later be posted on the Academy's website and Youtube channel for later / repeat viewing.

If you have any questions related to the above topics that you would like the guest experts to take up during the webcast, kindly send your questions to the undersigned in advance.

We look forward to your continued support to the Academy's knowledge sharing initiative.

Best Regards,

	CA. Ratan Gurtoo 

Director 
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